UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): April 15, 2005

H&E EQUIPMENT SERVICES L.L.C.

(Exact name of registrant as specified in its charter)

333-99589
Louisiana 333-99587 72-1287046
(State or other jurisdiction of (Commission File (I.R.S. Employer
Incorporation) Numbers) Identification No.)

11100 Mead Road, Suite 200, Baton Rouge, Louisiana 70816
(Address of principal executive offices) (Zip Code)

(225) 298-5200
(Registrant’s telephone number, including area code)

Not Applicable
(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 7.01 Regulation FD Disclosure

On April 11, 2005, H&E Equipment Services L.L.C. (the “Company”) announced that it and H&E Finance Corp. have commenced a solicitation to seek
consents to certain amendments from holders of their 11-1/8% senior secured notes due 2012 and their 12-1/2% senior subordinated notes due 2013 to amend
certain provisions in the indentures governing the notes and to waive non-compliance with respect to certain informational and reporting requirements under
the indentures. In connection with this consent solicitation, furnished as Exhibit 99.1 to this report is an investor presentation that the Company is posting on
Bloomberg.

The information in this Form 8-K and the attached exhibit shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 or
otherwise subject to the liability of that section nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, except as shall
be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits

(¢  Exhibits.

Exhibit No. Description

99.1 Investor presentation in connection with the previously announced consent solicitation.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

H&E EQUIPMENT SERVICES, L.L.C.

Date: April 15, 2005 By: /s/ LESLIE S. MAGEE

By:  Leslie S. Magee
Title: Acting Chief Financial Officer
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EXHIBIT INDEX
Exhibit No. Description
99.1 Investor presentation in connection with the previously announced consent solicitation.
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Exhibit 99.1

H"E Equipment
¢ S Services

April 2005
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COMFIDENTIAL

Notes | S ey

The following information supplements our Consent Solicitation Statement dated April 11,
2005. The information contained herein is subjectto the terms and conditions of the
Consent Solicitation Statement, including under “Special Note Regarding Forward-Looking
Statements” and “Summary — Selected Financial Data™. The consents and waivers
reguested pursuant to the Consent Solicitation Statement constitute a single proposal.
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COMNFIDENTIAL

Consent Solicitation Components [ 7% Sauipment

Services

Consent #1 - Modify Debt Incurrence Covenant
» Increase H&E's allowable credit facility basket from $150 million™ to $275 million
= |f not restricted by the bonds, H&E's collateral would support up to $200 million
under its Borrowing Base as defined in its senior revolving credit facility .
= Since the $150 million secured debt basket is significantly below the $200 million
potential Borrowing Base, H&E currently gains no incremental capacity upon the
addition of new assets such as rental fleet and inventory, and conversely, our
liquidity is directly reduced by the amount of every asset purchase.

Consent #2 - Request Temporary Filing Requirement Waiver
#+ Extend the date under the reporting reguirements to file the 10-k
= Extension of time to file 2004 Form 10-K until September 30, 2005

= Additional consent fee ($2 50 for each $1,000 principal amount) to be paid,
subject to the terms and conditions set forth in the Consent Solicitation
Statement, if the 10-K filing is delayed beyond July 29, 2005

H&.E is pursuing the consent of bondholders to amend two aspects of its existing bond

indentures.

(1 Carrently Imiedtotie greger of F milloe or 3 borrowlg based om 1B proukded the FledCiange Cowkade Rate EatkartZS 1.0
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Restrictions on Secured Lending Availability [Jf.%g5uement

Services

Adverse Restrictions on Secured Lending by Current Bond Indenture

 Inmitkers)
Current Upon
3131105 Amendment
Secured Lending Basket $150.0 $2750
Eormwing Base (per Credit Agreement) 2002 200 2
Lesserof Lending Basket and Borrowing Base $1500 $200 2
Less: Qutstanding Under Rewolver 871 a7 1
Less: Letters of Credit 271 271
Unused / Availahle Credit Facility $B5 8 $1160
Unused/fyvailable Borrowing Base Capacity $1160 $1160

k= Yie believe the proposed amendment to the bond indentures will provide
adeqguate financial flexibility for the foresesable future.

= Appropriate liquidity for a company with our size and characteristics

= Supports Company's growth plan as previously presented whether
through greenfield development or modest acguisition targets
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COMNFIDENTIAL

Rationale for 10-K Filing Waiver [ 7% Sauipment

Services

H&E changed independent auditors

k Subsequentto retaining new auditors, HEE's old auditors, KPMG, declined to consent to
include their 2002 and 2003 audit reports in HEE's 2004 Form 10-k,

= KPMG's refusal was not based on any disagreement invalving HEE and KPMG, but due
solely to litigation hetween KPMG and HEE's CEO, unrelated to HEE.

k HEE delayed in filing its 2004 Form 10-k pending re-audit of 2002 and 2003 By current auditors
for inclusion in 2004 Faorm 10-k.

k Lenders under HEE's senior revolving credit facility hawve extended 2004 financial reporting
requirements until September 30, 2005, but require a similar extension under the indentures.

b HEE anticipates that 2004, 2003 and 2002 audits will be completed by July 29, 2005 without
any material adjustments.

= Additional consent fee ($2.50 for each $1,000 principal amount) will be paid, subject to the
terms and conditions set forth in the Consent Solicitation Statement, if HEE requires
additional time.
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The following information supplements our Consent Solicitation Statement dated April 11, 2005. The information contained herein is subject to the
terms and conditions of the Consent Solicitation Statement, including under “Special Note Regarding Forward-Looking Statements” and “Summary
— Selected Financial Data”. The consents and waivers requested pursuant to the Consent Solicitation Statement constitute a single proposal.
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Consent Solicitation Components

Consent #1 - Modify Debt Incurrence Covenant
* Increase H&E’s allowable credit facility basket from $150 million(1) to $275 million



* If not restricted by the bonds, H&E'’s collateral would support up to $200 million under its Borrowing Base as defined in its senior revolving credit
facility.

*  Since the $150 million secured debt basket is significantly below the $200 million potential Borrowing Base, H&E currently gains no incremental
capacity upon the addition of new assets such as rental fleet and inventory, and conversely, our liquidity is directly reduced by the amount of every
asset purchase.

Consent #2 - Request Temporary Filing Requirement Waiver
*  Extend the date under the reporting requirements to file the 10-K
*  Extension of time to file 2004 Form 10-K until September 30, 2005

*  Additional consent fee ($2.50 for each $1,000 principal amount) to be paid, subject to the terms and conditions set forth in the Consent Solicitation
Statement, if the 10-K filing is delayed beyond July 29, 2005

H&E is pursuing the consent of bondholders to amend two aspects of its existing bond indentures.

(1) Currently limited to the greater of $150 million or a borrowing based formula provided the Fixed Charge Coverage Ratio is at least 2.5 to 1.0
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Restrictions on Secured Lending Availability
Adverse Restrictions on Secured Lending by Current Bond Indenture
($ in millions)
Current Upon
3/31/05 Amendment
Secured Lending Basket $ 1500 $ 275.0
Borrowing Base (per Credit Agreement) 200.2 200.2
Lesser of Lending Basket and Borrowing Base $ 1500 $ 200.2
Less: Outstanding Under Revolver 57.1 57.1
Less: Letters of Credit 27.1 27.1
Unused / Available Credit Facility $ 65.8 $ 116.0
Unused/Available Borrowing Base Capacity $ 116.0 $ 116.0

*  We believe the proposed amendment to the bond indentures will provide adequate financial flexibility for the foreseeable future.
*  Appropriate liquidity for a company with our size and characteristics

*  Supports Company’s growth plan as previously presented whether through greenfield development or modest acquisition targets
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Rationale for 10-K Filing Waiver
H&E changed independent auditors

¢ Subsequent to retaining new auditors, H&E’s old auditors, KPMG, declined to consent to include their 2002 and 2003 audit reports in H&E’s 2004 Form
10-K.

¢ KPMG’s refusal was not based on any disagreement involving H&E and KPMG, but due solely to litigation between KPMG and H&E’s CEO,
unrelated to H&E.

* H&E delayed in filing its 2004 Form 10-K pending re-audit of 2002 and 2003 by current auditors for inclusion in 2004
Form 10-K.

¢ Lenders under H&E’s senior revolving credit facility have extended 2004 financial reporting requirements until September 30, 2005, but require a similar
extension under the indentures.

¢ H&E anticipates that 2004, 2003 and 2002 audits will be completed by July 29, 2005 without any material adjustments.

*  Additional consent fee ($2.50 for each $1,000 principal amount) will be paid, subject to the terms and conditions set forth in the Consent Solicitation
Statement, if H&E requires additional time.






